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SUMMARY
M. Nuti. Exit Strategies
The global crisis of 2008 – 2009 has been a seismic upheaval at least as devastating – in its fi rst eighteen months – as that of 1929 – 1932. The fundamental difference between the two crises has been the policy response of world governments, central banks and international fi nancial institutions. Contrary to what happened in 1929 – 1932, or during the transition recession of the early 1990s, there has been a massive macroeconomic intervention, monetary and fi scal, national and international, jointly undertaken and globally coordinated. Uncharacteristically, a leading role has been taken by the IMF. The need for a coordinated large scale effort was so generally understood that the G-20, the IMF, the FRS and European Central Bank all acted in unison – at the April 2009 meeting of the G-20, before and after. The article examines the concepts and role of these institutions as regards the current crisis.

P. Chabal. The Comparative Causes and Consequences of 1997 and 2008 Crises
Most commentators of the present international systemic crisis affecting the world banking dynamic tend to focus on the intensity of the phenomenon. However, I believe the present crisis poses another main question: that of its nature. Is it an exceptional crisis or one set within the cycle of economic crises over, at least, the past century? Is it some kind of unforeseeable surprise, of irresistible accident, or unavoidable upheaval? The article demonstrates this view while looking at three stages of two very comparable crises: in Asia in 1997 – 1998 and that of 2008 – 2009 in the world: what their causes reveal, what the reactions to them prompt and what their consequences trigger.

D. Moldovan. World Economic Crisis and Positive Thinking
The original cause of economic crisis is outside visibility. As principally a positive phenomenon, rises are intended not to correct "mistakes of the market", but to prepare conditions for transition to qualitatively new generation of machinery and technologies. Nanotechnology lends itself as a driving force of rapid development. The economists are able to contribute to overcoming world crisis, strengthening the positive expectations of people connected to its consequences.

A. Kozminski. Questions on Which While There Are No Answers
As the twentieth anniversary of the fall of communist regimes in Central and Eastern Europe approaches, it becomes more and more tempting to refl ect upon unprecedented and unique historical process of the disintegration of the communist system, as well as of the "communist block", and transition from authoritarian rule to democracy, from planned to market economy. Why the change came so early, so suddenly, so peacefully and so totally? What is the legacy of the socialist system? What is left of it? Is thee a "Post-socialist bloc"? Is radical transition path more effi cient than gradual or is it the other way around? Is general explanatory theory of transition possible? What is down the road? Is transition to continue?

S. Wang, G. Fan. Lessons of Economic Transformations in China and Russia
Since the beginning of China’s economic reform in 1978, thirty years has past. While basically transformed from a centrally planned economy to a market economy, China also achieved a good performance in economic development. However, economic reform in some aspects was delayed, and China now is facing a number of challenges for future development. In this paper, we examine the past experiences, the present situation, and future challenges in China’s economic transformation.
 
M. Knogler, L. Tsedilin. Experience Economic and Industrial Policy of Bavaria: Are Recipes for the Russian Regions
Successful development of Bavaria during the post-war period in many respects has been connected to carrying out of a reasonable economic, industrial and regional policy on both the federal level and on that of land government. This experience is of special interest for the present-day Russia, now searching for the ways of stimulating social and economic development of individual regions and of the entire economy.

New Ways for Guaranteeing the European Safety: Looks from the EU, Russia and Ukraine(at "the Round Table" of the Yalta Readings) 
Participants of the Second Yalta readings have discussed problems the European and Euro-Atlantic safety, and also mutual relation of the European Community, Ukraine and Russia.

A. Barkovsky, V. Agapova Strategic Partnership of Russia and the USA
While researching long-term tendencies of the formation, development and reorganization of Russia’s bilateral relations with its basic partners on foreign economic relations it is necessary to take into account the presence of so-called group of axis states, geopolitically "doomed" to mutual cooperation. There are the USA, China, Germany, the basic countries CIS, India. Necessarily, it implies the important role of the USA in the world economy, giving a special signifi cance to the Russian- American relations.

A. Pabst. How to Restore the European Economic and Social Compact 
Currently Europe experiences the crisis, which is the most painful after the Great Depression of 1929 – 1933. It has been marked not only by recession, but also by the collapse of the social models existing on the continent. Essentially, they turned unable to withstand fi nancial and economic collapse of such a scale. The author suggests reforming of the welfare state should be carried out through creation of pan-European social welfare and pension coverage system, based upon the principles of solidarity and subsidiarity, as well as on stimulating investments into real sector of the economy, investment and infrastructural projects.

A. Akaev. The World Government: Process of Crystallization
During the XX century, there were numerous elements of widely ramified international structure, which was capable to become a basis and serve pre-condition to the world government. Under the present-day conditions in this area, there is a process similar to widely known phenomenon of crystallization. At the certain stage, it can come to the end with formation of a complete structure with administrative functions for a world level.

I. Orlik. Will the Eurasian Idea Rescue Russia?
"If Russia is rescued, it’s only as a Euro-Asian power and only through the Euro-Asian idea". This deep belief was stated by our contemporary, the Russian thinker and historian L. Gumilev during disintegration of the great power – the Russian empire. Perhaps, today it will be rescued not through the socialist idea but by the liberal, instead of a clear Euro-Asian idea? So, how the Euro-Asian idea will rescue Russia and in is it really able to? And what is a Euro-Asian idea?

A. Khachaturyan. Economic Culture and Market Transformation in Russia
Economic culture is a prominent aspect of the humanity’s general culture. Conventionally, it is a representation of a social culture to national economy. During historical evolution and deepening of the type of economic formation, its various models emerged. During the epoch of globalization, the values and norms of economic culture obtained universal character, and became more and more complicated. Those, which were in the periphery, now are in the foreground. A person with mentality, knowledge, qualifi cation and creativity becomes the main value and work transforms from abstract ability to industrial activity into a form of the worker’s self-actualization in social production and realization of personal potential.
